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Multimedia meeting: Fai H, Chan chairman of Online Credit International (left), Allen Ma, CEQ of
| CWHKT, Brenda Lul, managing directar of Pacific Challenge Technology, and Lily Chiang, presi-

- dent of E1 Media join hands at their olnt press conference yesterday In,Hong Kong ‘

CWHKT takes 2

ByMALOCK
China Dally staff '

Internet .end multimedia-related start-up
ventures company E1 Media Technology has ze-
cured an undertaking from Cable & Wireleas
BET (CWHET) to take up a 20 per cent stake
in the firm. .

+ Other partners in El include Pacific Chal-
lenge Technology Capital and Online Credit In-
ternational.

“El ig & dream comé true for Hong Kong's -

young and web-baged entreprensurs looking for
real expertice and guidance,” Lily Chiang, com-

. pany president told a briefing yesterday.

The. firm, focusing initially on Hong Kongz

_-and the Pear] River Delta region, specializezin

versities jnto funded ventures with commer-
cial applications,

0% stake in E1

Tt provides developmental atrategiaﬁ, man;
agement support and buginess connections” .

Chiang said. “It also offers the financial back-
ing mecessary to bring innovative products to
the market,” she gaid. .
_She said E1 differs from other venture incu-
bators through its “embryo” programie that

maximizes opportunities and minimizes rigks.

“Compandes selected as embryos are divectly
managed under E1's team of experts with the
intellectual property (IP) residing with E1.

. “The collective staff of embryo companiss '

forms a ‘virtual corparation’, and as such they
will sharé technologies that can bé quickly

*- adapted to create new applications and services

while refining their core tech base,” ghe said.

transfdptﬁqg te::hnnl_ogies developed within uni-
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